ACEMONEY INTERMEDIARIES PRIVATE LIMITED
{Formerly- CHUGH SEC

URITIES PRIVATE LIMITED)
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Balance Sheet as at 31st March, 2019

L EQUITY AND LIABILITIES

1} Sharcholder's Funds
1a) Bhare Capital
i} Reserves de Sueples

.|.\J_

Current Liabilities
i) Trade payvables
(b Ether current labalines

TOFT AL

1. ASSETS
(1} Non-cofrent assets
" {a) Praperty, plant & equipment
(b Defereed Tax Asset
fet Long term loans and Advances

171 Current agsgts
(ol Trade recenaliles
i) Cazh and Cash Fgumvalents
ic} Bhort-term loans and advances
Gely U orrent Tovestenant
{ej 4 rher current assers

FTFIAL

T Mestes referned 10 berein above ard an
micyrral parr of  Financial Statements.

s per our report of even date,

For AMohan & Company

(ASITWANT MOH
Parpner

M. Mo, 022632
Place: Mew Delhi
Dvarcd: 25-06-2019

As at 31st March  As at 31st March

Tk 2019 2018

(Rupees) {Rupees)

3 1 A5, 00,000 1,55,00,000
4 1,54,79 365 1,58,68,466
5 47,350,009 36,62,611
6 33,09, 844 18,96.145
4,19,69,218 3,99.27,232
7 12,55,618 17,773,347
8 3,359,600 3,20,000
g 1,30,00,000 2.05,70,234
10 5 48,186 2 20,349
11 38.12,601 1,17,43,152
12 13,79,735 1,94, 388
13 2,116,040 569 50,00,000
14 23,010 105,753

4,19,69.218 99

3-21

For and on behalf of the board

ACEMONEY INTERMEDIARIES PRIVATE

LIMITED

W. Qo

RAVEE RRA]J JAIN
Direcior
DIMN-D01695960

MONICA JAIN
Drirector
DIN-01597538



ACEMONEY INTERMEDIARIES PRIVATE LIMITED
{Formerly- CHUGH SECURITIES PRIVATE LIMITED)
{ CIN-UT4899DLIASPTC022592 )
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Statement of Profit and Loss Account for the year ended 31 March 2019

Hovenwe

Byl I |I|'I|.I.'II:il:'\lI1:'

& irher Towcomse

Tovtal Revenune
FExpenses:
Fmplovee benefir expenses
L ther expnscs

Total Expenses

Prafit before interesy, tax, depreciation & amortisation

e procimhon and amnrirzasn EXpEnEe

Iinasiee goaal

Prodin/ {Loss) before tax

Tax expense:

i} Teferred tax

2 Currend Lux

VIL

Profin/ (Loss) after tax

Farning ot cquty shans

1+ Basic

1 Lt

e Mot peicreed 1o herein alsong are an

imegrdl part of Financial Smterments.

he pct osir peport of even dnre,

For AMohan & Company

Chartered .n'l.nrnunl.un‘l,’-:'i;'-"' e 2.5 3

FRM Ma,: 017403N (1 IK_:,’ Y
* | oz

=

L[ 3] l'l':,""

O\ peort¥
[hﬁmrﬂ BV HAT)
Farimes

M. o, DE26I2

Place: Mew Delhi
Chated: 2502019

Noe For Year Ended  For Year Ended
3035019 31032018
{Rupees) {Rupees)
13 47 1088 6,069, 805
16 29,726,535 22.26,352
Tii, 37,823 88,546,157
7 057 HIE A 55.72.804
18 3, DG HEL 42 M0 6E4
71,654,698 6,063,578
473,125 12,32 580
7 734,830 £.,56,730 |
19 85475 ¢ 34,386
(347,168 541,454
19,600 40,000
: (1,75,000)
(3.27,588) 4,006,454
{117 2.0
(.1m 2,20
32
Far and on behalf of the boand
ACEMOMEY INTERMEDIARIES PRIVATE
LIMITED
f"‘ '| ;; g . b o
36"# S g™
VEE RRAJ JAIN MONICA JAIN
DMirector DNirector
DI -0016996G0 DIM-ME9T7558



ACEMONEY INTERMEDRIARIES PRIVATE LIMITED
(Fommedy- CHUGH SECURITIES PRIVATE LIMITED)

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 315T MARCH 209

Pastiembirs

CASH FLOW FROM OPERATING ACTIVITIES:
Pl TR s Delcioe mxes
Adjusnmene Fie
| bofrcciatiom
liiterer Nikdvmii
Paws Buly ilmistrncisi=
i Secomint ipd Momed el Cepm
Hyhilvit] detnbnibem fax .,|||r|.|.|:q,|

Operanimg Pl before working cqﬂuldu-ngn
Aslmsnment fon

Wweivalibiss anld Vasns & Sclvances
Praske rovalde & Chiber iabilines

Casle wadl 4m ﬂpfral."irjnl

Mt cash fovmns l}rl_‘r.ling Activiries (I}

LASH FLOW FROM INVESTING ACTIVITIES:
Linkgwissf Dibcuam,

| RATTR SR o ETTE P

il al Tewed e

Mt Cash genesated fron lnvesding Activines {11}

Cash Flow wher Inveanng Actvines [I1={1+11)

AR FLOW FROM FINAMCING ACTIVITIES;

liiw v ) Slein I"||1|I;||
reamiien oni e oo 2l |-|r|||:||
| Bl 2aidd

pirpieate D lividkwad | o asny BIngndonil Pand

Wi Cash psed in Fmaseing Avtidres

it wsrema S (leoresse] nocash aral coshy epercabenis

Eaieh and gl equivakenis - Llpesng
el aml cash cyuivalonis - A4 Tosmp

Vo & Alodiin & {_',ilnq'um

Chateered diee mlnunrn

FIRMW -m. 1740 f ~ \:
,Fm 1740 { Illl
L
s |
mnw“mm I Q HI ,;!'J"
Paitimici ‘\_\'.,_ .' K
WM, AR R AL

Flce: Mew Dhellid
[ ITTE e i} 1T

Yeus endbedd $lap March  Year ended 3ag

2019 March 2018
[Rupees) {Rupees)

(34T, 188) 340 A

784850 5,506,730

10 s, ST} 10,44 016

[LTR574)

{1,000 =

(190

{16,98,802 (1,725,705

(1.0, 0Ty 2502184

24,81 058 1245914

(T9.89,579) 1A R BN

[, BB, 441 1,50,0%, 126)

s, S 10,44, B1 6

306,110 (16,85 500

: 15,{HHp

18,50, ¥ {025 544)

(78,38,051) (1,56, 34 670

T, A6, 00K

- k6%, 100

542, Ry (56,770

. {11,351)

(B2 S} 13046979

(130,551 ST,

107 435,152 14330543
ME 1260 117 43,152
ACEMONEY INTERMEDIARIES
gyﬁ‘u‘ :_::-q U\N‘
VEE RRAJ JAIN MONICA JAIN
Dhirector [Hrecane
[ -0 169050 DM M-01597538



ACEMONEY INTERMEDIARIES PRIVATE LIMITED
{Fomesty- CHUGH SECURITIES PRIVATE LIMITED)
b LI LR BTG TR RTTE TE 1 Hmllﬂh H.I'PEEI:I

Pdainie @k SHARE CAPITAL As af
March 31, 3019 Marcch 31, 2008

ap SUTLICHRISLELr S0 R CAPTLAL
1 HS,HHE gy shares of Bs. 1007 sach I, B3, 00 (WM 1,85, 00,00

ey iinin Y isis '||H.‘|.|:l.'i'.| E':ql..!, Shigres of Rs. 100/ . tlh]
1A500000 145,000

g EESLLLEY, SLBRCRIBED S PALD U CAPITAL;
L HRARHE Faguity Shares bl Ba RS- s F||||!|' |:q||]-q1- l,ﬂﬁ,m 1,85, 00,000
ek Voar LRI, sy Shanes of B, 1007-
cochy fully i gy

LES00000  1,45,00,000

Pecumgilsation of ghares ontstansding at the beginning and an the ead of reporting penod

Svanbuer o gy Shares ar rthie bepioming 1,85, 00 1,13,540
ubid - Bumilber of lmanes ol - 71,460
Mumbier o iy Shares ar the viar cod 1 E5 (MM} LB D)

Vierms) rights amached i Equiny Shares

i & vmmpans e vmly e class of gty Shanes having @ nominad valoe of B, 100/~ each. Each bedder of Fouity Shares i ennided oo one vone per
o The dhrondorsd preopescd by the B of rcetars sl any, o saljoct 1o the appooval of ghe sharchoklers = the ensung Annual General Meeting, [n
thae: sagin il |H||:.|.|:Ii|.|.|'| ol the cennpaiy, the holbers ui']-'.quiq‘ Shares will be ennalied e receive mﬂ'ui-hgmnhlt CorTmy, after desrabuitsan of all
pretercnial s T he diseedneriom wall be i proporson B the oumber of Baqusy Shancs bebd by the Shancholders.

Sechoklers olibog: mwice than 5% Shanes @ Al ot Ax at
March 31, 2019 March 31, 308
Moof Shares % Holdisg Mo of Shares %% Holding

B ol Share bidilem

i hevmwasy (Bhia) |maned L8 S8 2% 55 B8 IO
I Itavew Krag |aim 1,09 460 &4.57T% 1,194 [
Lo s i L (MMD 541% 10, 0KH) 5 41%
.55 (HHy 100, D 1,850 10000
Pdiatr 14 RESERVES AND SURPLAS Mp ar

March 31, 2019 Macch 31, 2008

A Secomises Fremimm G0,E, 1{HF b, 65 100

B Sarplos/ Theficie) in the Suiemean af Profic & Loss

iabusee ar i Topinaing W50 M 03,86, 584
Sulik Prodin [ Lamad) b ghe carmml pors] (L2750 4,006,454
Ylik reanafor of eavess Pronasien of ox 6,326
| g '|.|"|||:|'||1.I1i|n'|:-\.

Phvahimf awn ospuniy shares QLN

| B hwnl 1ax |:|'|:||.rll:| }\.I'Iﬂl'i_ﬁ_l 19613 -

154,79.365 LS8 68466

e linenes o Acoounving Seendand A4 (Evenes nocsieg sfiee the balance sheot danc), Ptr[mm.j
el the bulance sheet for the curmrens pear, The direcuses have ecommended @ dnadend

, o B 02 A ﬁﬁ- @PLLE)//
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ALY
{Fap

INEY I ERAMERE SRS PRIVATE LIMITED
=1L SECLRIEIES FREVATE LIMITED

I SCHEDLULE" © %

BIREL IS AL D01

FFLFRLL LA TS

CLAFISRG BAL A

PARTICTLARS .
AN O ADHATIONY | ARIDSTHMENT AR TN L ] VPO THE VEAR | ARSUSTNIENT LF T AS N N
(L RI2IN : al casdier years Amuzee AN P Te— LUREINY JLONENLY AR
AN E AR TE >
PLANT & MACHINERY 31,31.000 R 23.07,741 T A 21 1,65, 400 z TERrTT afsngan | 458820
COAIPLTERS 3,78 G50 9305 406338 2,118 " 1,3073 . &0 595 218 | 26,588
FLRNITLRE & FINTURES 5
| 0,33, 468 5 16,53 468 047,640 I£, 190 : 961 4K 1,386 |09, 178
lcar
19,05 600 = 1631000 15, &0 1K K005 | 30507 L0000 9,28 398 111,887 TRE
TOTAL T T % 4,017,553 3643497 TH R 2,660 T L 17,T0.347
584 1683, 3600 £, AET 139 0 T
T X ] dan] _ oeesn] s MO JEnE ITIMT T




Mduikr | 3 TRADE PAYARLES

| briies f maern enerprises dnd simall exipeTpOEs
Vs of creditors ather ghan maon cricrpsess ar sl

el erEE

Sgibis | 0n IFTHIER :.:“R.RE'.";" LIABILITIES

y 4 Wl Tayalbdes
i% S sslimyp and ke Tixes

S = B DEFERRED TAK ASSETS/(LIABILITY)

Pigfernad Tan Adser{Liataliny
Compat of dffcnmces beiween e it
sl deprecann, amsemzsnnn chagged for vl

g

Mot : ¥ LONG TERM LOAMNS AND ADVAMCES

U pseeimad & opseloped Ciod)

n |:hc|-:||..j|s with |.'l||.'|'.-\.ll1,!,'l.1'l

TN L IRADE RECEIVABLES

Ui sl Trsle Roosivables which have sipnafcamt isereass m

A Ciadin sk

B '_Ln_-_n-l-l-tnd-.-!_:r-n-.an-r{d Carwnl

- OO
o i 3

As it

Warek 31, 2019 Manch 51, 2018

&7, 30,000 5 62601
7,350,009 36,6261

Az at
Wbarchs 31, 2019 March 31, 2018

32,08.221 166, 56,025
L0623 240,121

13,09,544 18,96, 145

e
pdacch 31, 2005 Murch 31, HHE

33060 5,240,000

330600 320,000

Az at
darch 31, 3019 March 31, 2008

1, 30,00, KR 205, 70,234

o L0AA00  ZUS 70,

As ab
Sdarch 31, 3019 March 3, 2005

- 199,321
548,186 T 0028
548,186 220,349

{"1 e 3 Lrg“ﬁ



T TR CASH AND CASH EQUIVALEMNTS

A1 ashoin and
B Hilsicos wiih Hanaks

b T TER W SHORT TERM LOANS AND ADVANCES

| Mg nmnd B f L oslere] ';.;I'.HH:['
A Becunty Dhepssst
B Falance wirly revense authiamies (Met of Provision l'r.l'lln.hnn}
L dchir reccaldies

e - 13 CURRENT INVESTMENTS

leisestneint i Mluinoad Pumels

Miste : 4 UTHER CURRENT ARSETS

s

:‘5;|||||1'|:+: TerHTE licigml
H Kecevables fom Fechange
1 Secried Ineerest O Fiacd Dot

Az ar
Mfasch 31, 2019 March 31, 2008

1,360 3615
M,11,24 1,073,537

SILE0_ LITA3,152

As ai
March 31, 2% March 31, X018

13,21, 0K 4, 0
a0C8S O, 480
oS0 50,902

13,79,735 1,94, 384

s at
Macch 30, 2% March 31, 2018

2,16,09,549 S0, 000

2,16,09,569 30,00,000

M al
March 31, 2009 - March 31, 2138
S8 TH
=21
PR 1,104, E5F

JEC N

Hfru- “""Ef‘



{Formerly- CHUGH SECURITI

NOTES TO PROFIT & LOSS STATEMENT

Hurl_' 15

Sales,/ Revenue from Operanons

(n) Mrekerage

[l

Toge 16

Mot 2 17

Frokarage - Capaial Market
Brkerme F & (3

Brokerage - 1P

Lot~ Brnkérage paid o sobebrokers
Ciromp Toal

Income Froon Depositucy berveces

Toml (a+h)

Chlier Incomes

liwreresn on Fisgd Dhepeosin
Ircome fooen Lagpnd Puand
Tareresr from Clienes

Titerest o Tonconme Tax Refund
Shier Delsversy l'.ha,r,mc.
Slscellareins Receipts
Drowcament £ harges

{ Ithier Income

Emplovess Remuneraron & benelis

Salary, Wapes, Albwmnces & other Bemefis {as por L=ty

I.'Ilrb._il__-._u: _I:E-l_..'rn.uuu'mmm

Qs

e PECLY
PRIVATE LIMITEL)

{Amonnt in Rapees)

For the year For the year
ending 3032019 ending 31.03. 318

41,105,680 G947 470
2910892 3T 05,454
1A 47,380
(27 207 {46,606,155)
43,43,3421 60,94, 149
367 645 5,75,050
47,10,988, 66,69,805
Far the year For ithe year
ending 31.03.2019 ending 31032018
3.98,147 B8 443
11 3020, B246067,
338,119 155,372
454 -
16,923 30,104
148721 1,502
21,5000 22 M8
I 303,260
29,26, 835 22.26,352
For the year  For the year

ending 31.03.201% ending 31.03.2018

40,57 818 33,72 804

40,57,818 33,712,344

ha‘w

o™



Mute 1 18 Chher Expenses

For the year For the year
ending JLO3.2019  ending 31032018
Mibvernsement & Pulsliciiy 30,425 08,108
Fravedling & Convevance 5,6 5 1,52407
Flectricity & Water 3,10,050 1 4,11,905~
Irsurmnce Charges 66, 534 | 528
Incvame Tax Derramd of Previess Years 467,734
Bestval Bxpenses 35,545
lepgal & Professionil Foc 1,73.4671 13,042
Reni, Hores & Taxes {as per lar) 11 44,300 11,010 419
Repasrs & Maniensnce jay prer L) 105717 184940
Bunk Charpes 4073 7015
lelephine Expenses 271540 1,80 Bai
el sponesl Choarpes - 515,500
Membiership Fee & Sulserption (as per list) 22,0 20500
Bank Guaranies Charges . 1,19 688
Audit Bee 150000 1,50, 0001
ol Mameance Chanpes 313605 4 40,326
Poistage d Crivrics Bxpenses 21,108 58362
Printing & Staficmary 59,751 201,115
Miscellaneniir Expenses 1,381 15,280
WEAT Expenses (as per lis) G500 1,500,590
BAT wser charpes T &, [0
aBC & KO - 13,157
Parkingy Expenses 18,041 11600
Fane Exp - 7114
Saamip Paper Chanres 4,132 18,840
Weliate ancd Email 18333 52 (40
L Charges - 1,500
Geiseral Expenses (ns per lia) 1,24,132 155970
Pievar Llsape Chanses 0018 6,715
MECX Tesken Ep : 4,000
ERRLIER CODE (KM) - B48
Mleshaeal Allewsnce 100 180
MIsM seows Fee 4,573 17,198
Domatson Expenses 2100
1,06,580 42,00,664
Moate : 19 Finence Cosr
Inteeresr vom Shoset Term Loan A3,079 MG -
lnterest cm Ingoame Tax 2 304 =
T
ottt B5,475 34,386
e s il

R """""I'IF'_'J}
oy LNy



Mlivie ¢ 0
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Mote: 21

RELATED PARTY DISCLOSURES

RELATED PARTY DISCLOSURES UNDER ACCOUNTING STANDARD- 18

Falerprises i which the ¢ aampany has comanis

Parmes morespect of whach this company i a Jinad venLine

kv Managemene Personnel

I Meectiir

A

Misndca Jam

I Mirecrir Ravee Frnj Jain
Transactions made with Relared Parres
Key Managemenn
amere of
§.Mao. 4 uﬂ:n Pemonnel (KMIP) | Amount (INE)
and thedir relatives
I Fent Pasd Ravee Braj Jain 3,00 000,00
1 Rt Paid Mowica Jain 300 000
i Brokemge Barned  Ravee B fain 46
i Brokerage Bamed Somaca Juan 13, (HLH
5 Brokerage Earmed Urmils faem 234
i Brokerage Barmed  Vandana Jain 25,167 18
Intcrest Easmed Vardana Jain o ik, 20 (0
Balance ourstanding ar year end 201 2B
{ Lerewrend dovins e froew diveors M il
Enterprises over which key
managrement personnel and teir
relatves are able o cxercise
segnificant influcnces, mil il
Remuneraton o Aodiners
& N Particuls HHE-19 HHIT-1R
- No. articulars
{Rupecs) {Rupees)
il 'I_|_||.||I I:I'I.'.‘\. .I"l.I.I'J.I'l‘ FE’E‘ 1.,5|:I,|.'.I'|]'|'.I I.5-|:I.|.'.I'[I'|:I
—— Total 1,50, 04 150,000
_..-"'..-"';_L-; r —= .I-.
A ~

I;\t;u .;th.-"'-'“ Ll.f



. ( ERMEDI "ATE L
OTHERS LIABLILITIES
Duties & Taxes
I For the year endi For the yeur endi
| Carticulacy 31.03.2019 - il.l.:l.r.'l.llll‘- 2
Gin 39,997 00 | #4,540.65
Sdaum by - I41,877.0d
¥ A1, ZR2 Oy F3,703.00
Treidomsd Insmibstss Tis V5003 .
|Imicrest € Dyidend Tao 1.331.00 -
: Toial 1,01 633 240,124
Other Payables
For ihe year end For the year endi
| Partismlurs 31,03, 2019 - 31,08, 2018 =
Salary Paryoble I3LATTN 00 D00
Sube ke Favaldy 260207 31 1G.75.411.060
Llearing Charges F & ) " |,|]3.|?
Vil Ter Payable 1,35, Dol M) 1.35,000.00
I"spense Pavahke (%her Fxpj Drscior - |, B%.4T71.57
sl Liepasil « Chugh Sesck Brokers P Lid 1,29.003.45 -
recurily Dieparil - Sm-Modan Chuegh Secudtios Py Lid: B0 00 EA s
seuriy Depsil - Sunil G Rahea 1 2 000060 10600 .
heaoiey Clent-Chg AL | 43200 =
Mg Carrenicy 1498 -
| sctuinipes Pyl 1. 18,571. 14 .
Cilnhy Corpmaod iy (3400 -
BUTCT Uredie Carg Fisi 31,501 &4 -
Bk Stk Gemkers Lad 1944 .
i Lirhan 177000 -
| Total 32,08,221.28 _16,58,024.83
LEvAN & ADVANCES
| iiigi- | ams & Ailvan
For ihe year ending For the yeur ending
i 3032019 31.03.2018
H secured & Consedensd Ciood )
Iheposit saih WSE 4 1,00,000 41 0110
Pt Wigh BRE (DR (4, C, 10, 0, 10000
et with NSCCI 4 00, DKM G, 00N
Piepos with MSEIL (F&sg B, 00, OHy £,00,000
Uscposit wath L1251 250,000 500 (0
Phepaeat Wil Cilobe Capizal | R (T R DEHY
Uhepusal Wath Clohe Capical F&0 bargm - 14,209,112
Plepisil Watli BSE (RASE CAPITAL) 125,000 | 25 0
Diepastl With MU N-(BASE CAPFITAL) 150,000 1.50,000
T WITH SMCX-HDFC BE 750,000 7.50,000
PR -HO-LIERET BAME, - 1,060, 00,000
CILUBE-S00 AROLINT S0,0H00 S0, Oy
FEMAC L5103 AMCLINT (Fiv 200000 .
EANCTIAMGHE U1EA RING BAMNE = 2||ﬁ||n
LW BRE-DCE BK 13.75,000000 -
FITWETH WS-8 H Bk 25, 0001, 00 (M) -
pre— Total 1,30,00,000 205,70,234
P T P
"' 1 ;.-'-_ .""".-: 'h'-\.
(oo aeninaw % ) h i SN e
| | b
._'II_':J.,- il i
e 1



Bank Balances
Pa e Far the vear emding Fuor the vear ending
JIEDI? JLOITHIE
WCIUT Hank L. Bosimess A8C-113608000377 10014 10,120
THEEL = AN ASC-5TSOHMHN I 20ES | . i
PHEFC HSE STAR MFSETT-A0C -5 TS0 5532 110 100
LI e X-TH RS A5 TS0 | 5504 2. 958 45,005
TR -MSE MRS SETT-A080-57 SO0 | 5700 110 100
THDEC ESHARE APP AN 302000300KTHRY E 1845 000
Uil HE CAFTAL MARKET LTD (142409 {2,777
VIR HANK RCLIFRNT AC- SPTA0EIa 73 1490 4 G 540 11,83, 865
T = CLIEST A -5 TSN 568G 21 65,427 38,99 354
(TR B A T T 852 16,563
CICTCT TRANE Y CLIEWT AMSNEW ANGI05006937 3593480 1,28 441
(PRS- AL - HA R0 D4R 17 452 16,660
ESIBANE FCLIENT A8 3I6TI22TEITS 84 882 10,610
(AR TS AN -BUSINESS AC- 917003665117 {1,396} 4 83,718
VRO BLSIMNESS A STSOHEHI] 5522 590873 92,554
I.'-.l. PRMONEY DCB-EUISS] AT (02 16000007 54 55,373 -
' Total 38,11,241 1,17,30,537 |
Short Term Loans & Advances
‘Secyrity Deposit
1 Far the year emding Far the year ending
e — 31.03.2019 31032018
SO-MUMBAI [TAUFIOUE AHMED SADRUDDIN ANSARI) 00,000 -
SECURITY DEPOSIT-KAMLA NAGAR 54 D00 -
SECURITY DEPOSIT-MUMBAI | SEEMA TAUFMIUE ANSARI) 6,000,000 -
Security Deposit Model Town 65,000 55,000
Tivtal 13,20,000 56,000 |
Balance with Revenue Authorities
Fur the year endi Far the year end
Larnculars gl_;.l};mlﬂ " Jl.uTma a
o Diducted af Souree -20H2-13 u GB7.T.00
s % 21715 140.00 1,75,751.50
TI35 1Y, 2E-1% 8 545 -
Todad B0, 6H5 2,43 4846 |
Oihers ad o% receivahl
For the year ending For the year ending
Tartlophity 31.03.2019 31.00,2018
1134 on S5 Ducs = 2BA2T
I'T8s Ch HSE Dapes 2006-07 - 10,9049
| 1138 Ches Gilobe Clg, Charges - 4,204 00
LUERSAAR CEYC 9,048,895 9,301.00
| Hher Advance receivable . 6,971.00
Tutal 9,050 50,902
INVESTMENTS IN MUTUAL FUNDS
o For the year ending For il year smding
Al 31032019 31032018
B AT AL UKD - PHYSIC AL 30,000,000 -
RETIASCE WUTHAL FUNEY - PHYSHCAL 25,00,000 5,000,000
ANES UL AL FURND- I8N 50,33,404 =
PR MALTT AL FUSDE DA 50,32 T2 =
RELIAMNCE MLTUSL FURND- DMAT 60,43 453 -
= Tul 216,00, 569 5,000,000 |
.if, :| ?6‘ |I 4"“-\ ( 'nuh-";il!f"'-
EWD ",:"' i &L 7



walars Byemses

Far the year emding | For ihe year ending
Fartigulary J03 20 Jiaddnis
Salary & Waes A - B00.00
Salary  Head Ofcs 707 125.00 18, T8, 028 00
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INDEFENDENT AUDITOR'S REFORT
TC THE MEMBERS OF AC EMONEY INTERMEDIARIES PRIVATE LIMITED
|. Repart on the Audh of the Financial Statements

Opinion

A we have audiled the accomponyng Financial Stotements of ACEMONEY
MTERMEDIARIES PRIVATE LIMITED (“the Company”), which comprise the Bolance
sheat as ot March 31, 2019, the Statement of Profit ond Loss and the Statement of
Cosh Flows for the yeor ended on that date, ond o summary of the sgnificont
scoounting policles and other explanalory information (hereinafter refered to as
“the Fnancicl Stoterments™|.

B, | Inoour opmion and fo the best of our information and according to the explonafions
given to us, he aloresald Anancial Statements give the infamalion required by The
Companies Act, 2013 "the Act") in the manner so required and give o frue and
for view n confority with the Accounfing  Stondords presaribed under section
133 of Ine Act read with the Companies [Accounting Standards) Rules, 2006, as
amendad, ("A%"] and other accounting principles generally accepled in India, of
fre state of affairs of the Company as at March 31, 2019, the profitfloss and its cash
flivews for the yvear ended on that date.

_ Busls for Opinion

We conducted our oudit of the Financial Statementsin cccordance with the
standards on Auditing specified under section 143{10] of the Act [5As). Owr
responsibilities  under  those Stondards are further described in the  Auditor's
Respornsibiiies far the Audit of the Financial Statementssechion of our reporn. We are
independent ol the Company in occordance with the Code of Ethics issued by the
shitule of Chartered Accountants of Indio (ICAI] fogether with the independence
requiramenls that are relevant to our gudit of the financial statements under the
provisions of the Act and the Rules mode there under, and we have fulfilled our other
cthical responsibilities in cccordance with ihese requirements and the ICAI's Code of
Fthics, We believe thol the oudit  evidence we have obloined b sufficient and
appropriate to provide o basis for cur gudit opinion on the Financial Statements.

' Ofher Information - Board of Directors' Report

4 | the Company's Board of Direclors i responsible for the preparation and

presentation of its report [herein after colled as "Boord Report”) which comprises
varous information required under sechion 134{3) of the Companies Act 2013
but does not includa the finoncial statements and our auditor's reporttherean.

Cor opinion an ihe financial slatemeants does not cover the Board Reportand we
do not express any form of assuraonce conclusionthereon.

th In connection with our audit of the financial staterments, our responsibility s to
read the Board Reportand in doing so. consider whether the Board Report i
mtenally inconsstent with 1he financial statements or our knowledge oblained
during the course of our gudit or othersise appears to be maternalymisstated.

based on the work we hove performed, we conclude that there is o material
stofernen! in this Board Reporf, we are required fo report that fact. We have
i o report in this regoard.




4. Management's hspunilhlh‘v for the Financial Statements

| &, [ The Company's Boord of Directors 5 responsible for the matiers staied o
| sechon 134(5) of the Act with respect lo the preporafion of these Financial

|5, | Auditor's Responsibilities for the Audit of the Financial Stalements

E

slatements that give a frue and fair view of the finrancial paosition, financial
performance, and cash flows of the Company in occordance with the AS

| and other accounting principles generally accepted In India.  This

responsibiity  also  includes maintenance of adequate accounting records in
occordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting lrauds and other imegularities:
setection and applicofion of approgriole  occounting  policies: miking
judgments and estimates that e reasonable aond prudent: and design,
mplementation and maintenance of adequate infemal financial controls, thal
were operating effectively for ensuring the occwacy and completeness of the
accounting records, relevant to the preparation and presentafion of the
inancial statements that give a frue and fair view and are free fram material
rsstatement, whether due fo fraud or emoar.

In preparing the Fnancial Statements, management is responsible for assessing
the Compaony's abiity to confinue 25 O going concern, disclosing, s
opplicable, matters related 1o going concem ond wsing the going concem
bass of accounting  unbess management either intends o Bquidate the
Compoany of fo cease operations, o has no realistic allemative but o doso,

The Board of Directors are responsible for overseeing the Company's financial
reporling process,

Cur objectives are fo obfain reasonable awswance about whether the Rnancial
statements as o whole are free from materiol misstatlermnent, whether due fo
roud or emor, ond to issue an auditors report that includes our opinion,
Reasonabie assurance is a high level of asswance, but is not o guarantee thot
an audil conducted in occordance with 5As will aways defect a material
misstolernent when it exists. Misstaternents can arise from froud or erer ond are
considered material if, individually or in the cgoregate. they could reasonably
be expected fo influence the economic decisions of users taken on the beasis of
fhese Hnancial Statements. .
As part of an audit in occordance with SAs, we exercise professional judgment
and madintain professional skepticism throughout the audit, We also:

| ldentify and assess the rmsks of matenal misstalerment of the financial
slatements. whether due  to  fraud or ermor, design and perform  audit
procedures responsive o those risks, and obtain audit evidence thal issufficient
and oppropriote to provide o basis for our opinion, The risk of not detecting a
material misstaternent resulting from froud is higher than for one resulling from
=ror. as fravd  may  involve  collusion, forgery. intentional  omissions,
misrepresentations, or the overide of infermalcontral,

| 5| Ubtain an understanding of intemal financial controls relevant fo the oudt in

o

-

| order to design audit procedures that are oppropriate in the circumstances,

Under section 143(3)(i) of the Act, we are ako responsible for expressing our apinion
on whether the Company has adequate infemal financial controls with reference
to financial statements in ploce and the operating effectiveness of suchcantrals

|_ faasonableness  of accounting  estimates and related  disclosures made

Liil Evaluate the oppopriolenss of accounting policies used and The
\_qurmunc:gemen’r

| i Bonclude on the oppropriatenss of management's use of fhe going

= al] '-'.:! m __n'll - I|

4



| concem basis of eccounting and, bossd on The Sudi evidence obtained,
| whether o material uncertainty exists reloted to events or conditions that may
| cast significant doub! an the Company's ability to continue as o aoing concem,
' If we conclude thal o malerial uncertainty exists, we are required to drow
aftenfion in our auditar's report fo the related disclosures in the Fnancial
statementsor, it such discloswres are inodequate, 1o modify our opinlon. Our
conclusions are based on the oudit evidence oblained up to the dale of our
audifor's repor. However, future events or conditions may couse the Company
lo cease to confinue as a goingconcem

v| Evaluate the overall presentafion, shuciore ond content of the Financial
Statements, including the disclosures. and whether the Fnancial Statements
represent the underlying fransactions and events in a manner that achieves
| fairpresentation

Moterality is the mognitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of g
reasonably knowledgeable user of the Financial Staterments may be influenced.
W consider quantitative materiglity and qualitative factars in (i) planning the
scope of our audit work and in evaluoting the resulls of cur work: and fii] to
evaluate the effect of any identified misstaterents in the Financial Statements,

We communicate with those charged with governance regarding, amaong
other motters, the planned scope and tirming of the audit and significant audit
indings, including  any significant  deficiencies in internal contred that we
identity during our audit,

communicate with them all relafionships and other matters that may reasonatly
e thought to bear on our independence, and where applicable, related
safeguards.

Il. Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit we reportthal;

I.""..

FITTH R e

| we have sought and obtained ol the information and explanations which (o thie
Best of our knowledge and belief were necessary for the purposes of our audit

In our cpinion, proper books of account as required by low have been kept by
| the Cormpany so far as it appears from our examination of thosebooks.

The Balance Sheet, the Statement of Profif and Loss and the Statement of Cash
How deall with by this Report are in agreament with the relevant books

| ofaceount.

N our opinion, the oforesaid financial  statements complywith the AS
specified under Section 133 of the Acl, read with Rule 7 of the Companies
{Accounts) Rules, 2014

Un fhe basis of the written representafions received from the directors as on
March 31, 2019 laken on record by the Board of Directors, none of the directors
is disquolified as on March 31, 2019 fram being oppointed as o director in
terms of Section 144 (2] of the Act.

In our opinion, the provisions of Sechion 143{3)[i) with regard to opinion on
intemal financial contrels with reference 1o financial statements and operating
effectiveness of such contrals is not applicable o the Company.

With respect to the ofher matiers 1o be inchuded in the Auditor's Report in
accordance with Rule 11 of the Compaonies [Auvdit and Auditors) Rudes, 2014, as

=p.0mended in our opinion and to the best of our information and according to
e explanalions given to us:




1] The Company does not have any pending Iifigations which would impact is
financial posifion,

i) The C‘.ﬂr?p;:my dicd not have any long-term conlracts including derivatives
| contracts for which there were any malerial foreseeable losses.

| 5} There were no amounts which required to be fransfered by the Company fo
the Investor Education and Protection Fund,

2. | | As required by The Companies [Auditor's Repor] Order, 9016 [“ihe Order”|
ssued by the Central Government in terms of Section 143(11) of the Act, we give
- in "Annexure A" a stalement on the matters specified in paragraphs 3 and 4 of

! the Qrder.

For A. Mohan & Company
Chartered Accountants———._
FRN:O1T403N 700 Co
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Ashwani Mohan
Fartner
Membership No.:082632

Place: New Delhi
Date: 250620019



Annexure ‘A’ to the Independent Auditors® Report

The annexure referred to our Independent Auditors’ Report to the members of
Acemoney Intermediaries Pvt Ltd. on the standalone financial statements for
the year ended 31.03.2019, we report that:

tin the basis of such checks as we considered appropriate and in terms of information and
cxplanations given 1o us, we state that:-

{ib In respect of its fixed assets:

{a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management
during the year in accordance with the phased programme of verification adopted by
the management which, in our opinion, provides for physical verification of all the
lixed assets at reasonable intervals. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(e} The company does not own any immovable property so this clause is not applicable.

(i) In respect of its inventory;
al The company does not own any inventory so this clause is not applicable.
(1) In respect of loans, secured or unsecured, granted to the parties covered in register

maintained under section 189 of the Companies Act 2013:

() According to the information and explanations given to us, the Company has not
pranted any loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013 and therefore paragraph
3(ni ) of the Order is not applicable,

(iv)  According 1o the information and explanations given to us, the Company has not
made any loans | investments, guaraniees and security referred to in Section 185 and
186 of the Companies Act, 2013, Accordingly, paragraph 3(iv) of the order is not
applicable.

(v} The company has not received any public deposits during the year and therefore this
paragraph of the Order is not applicable.

(vi) The Cost records are not prescribed by the central Government under sub section (1) of
section 148 of the Companies Act 2013,

{vil)  According 1o the records, information and explanations provided to us in respect of
statutory dues:

ab The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees’ state insurance,
income tax, sales lax, service tax, GST, duty of customs, duty of excise, value added
tax. cess and other material statutory dues as applicable to it and no undisputed
amounts payahle were outstanding as at March 315t,2019 for a period of more than
six months from the date they became pavable.

b1 Aceqrding 1o the information and explanation given to us, there are no disputed dues
pect of income tax, sales-tax, service tax, GST, duty of customs, duty of excise

m”‘f
'1__..-"'

a,lu-: added tax which have not been deposited with appropriate authoritics.
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iviti) The Company has not taken any loans or borrowings from financial institutions, banks and

(ix)

(%)

(1)

[xii}

(xii)

[=iv)

(xv)

| =)

For A.

government or has not issued any debentures. Hence reporting under clause 3 (viii) of the
Crrder is not applicable o the Company

I'he Company did not raise any money by way of initial public offer or further public
affer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit,

According to the information and explanations give 1o us and based on our
cxamination of the records of the Company, the provisions of section 197 read with
Schedule Vo the Act is not applicable to the company.,

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company, Accordingly, paragraph 3(xii) of the Order is not
applicable.

According o the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statement as required by the
applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment of Equity Shares during the year.

According 10 the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable,

The comparny is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934,

Mohan & Company

Chartered Accountants -~
' £y --H‘\. e W

FRMN:017403N
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Ashw'ani Mohan

Partner e
Membership No.:082632

Place:
hate:

MNew Delhi
2506, 2019



ACEMONEY INTERMEDIARIES PRIVATE LIMITED
Motes to the standalone financial statements for the year ended March 31, 2019

MOTE-1 &2

MOTES ON ACCOUNTS

1.

Basic of accounting and preparation of Financial Statements

A, Corporate overview

Acemonsy Intermediaries Private Limited (The "Company"), was incorporated on 217 November,1985
The Company is registered under The Companies Act 2013,

The registered office of the Company is situated at UG-1, Upper Ground Floor Lusa Tower, Azadpur, New
Delhi-110033,

. Basis of preparation of accounts

The Company has prepared its financial statements in accordance with the Accounting Standards notified
under the Section 133 of the Companies Act, 2013, (Act) read together with Companies {Accounts) Aules
2014 {Indian GAAP)

The financial statements have been prepared on accrual basis on historical cost convention, except as
stated othersisa.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or & revision to an existing accounting standard requires a change in the accounting
policy hitherto in use with those of the previous vear.

. Change in Accounting Policy

s per the requirements of pre-revised AS 4, the Company used to create a liability for dividend Proposed
{ declared afrer the balance sheet date if dividend related to periods covered by the financial statements.
Going forward, as per A% A(R), the company cannol create provision for dividend proposed/declared after
the balance sheet date unless a statute requires otherwise, Rather, company will need to disdose the sam
in the notes 1o the financial statements.

sccordingly, the company has disclosed dividend proposed by board of directors after the balance sheat

date in the note 1.1 Had the company continued with creation of provision for proposed dividend, its sur
plus in the staterment of profit and loss account would have been lower by Rs.92,500 and current provisio
n would have been higher by Rs, 92,500 (excluding dividend distribution tax of Rs. 18,825 approximately).

. Use of estimates

The preparation of financial statements in conformity with Generally accepted accounting principle
requires the Management to make estimates and assumnptions that affect the reported amounts of assets
and liabilities and disclosure of contingent liabilities at the date of the financlal statements and the results
of operations during the reporting period. Although these estimates are based upon the Management’s

.h_'.’-'t‘ﬂk'jﬂ“ﬂfﬂdﬁﬂ of current events and actions, actual results could differ from these estimates. Difference



ACEMONEY INTERMEDIARIES PRIVATE LIMITED
Notes to the standalone financial statements for the year ended March 31, 2019

hetween thie actual results and estimates are recognized in the period in which the results are known /
materialized.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 10 accounting
pstimates are recognized in the period In which the estimate is revised if the revision affects only that
period, of in the period of the revision and future periods if the revision affects both current and future
periods

a. Property, plant and eqguipment

Usetul life of the tangible assets are based on the life prescribed in Schedule 0 of the Companies Act 2013,
Assumptions are also made, when company assesses, whether an assets may be capltalised and which
components of the cost of the assets may capitalised.

b, Provision for contingencies

Frovision for expense related liabilities is made on the basis of Management judgement and estimation
for possible outflow of resaurces, if any, in respect of:

Contingencies/daim/litigations against the Company

2. Significant accounting policies

A. Property, plant and equipment

B. In

Property, plant and equipment are stated at original cost net of tax/ duty credit availed, less accumulated
depreciation and accumulated impairment losses, when significant part of the property, plant and
equipment are required to replace at intervals, the company derecognized the replaced part and
recognized the new parts with its own asseciated useful life and it deprecated accordingly. Likewise when
a major inspection is performed, its cost ks recognized in the carrying amount of the plant and equipment
as a replacement if the recognition criteria are satisfied. All other repair and maintenance cost are
recognized In the statement of the profit and loss as incurred. The present value of the expected cost for
the decommissioning of the asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are metL

Praperty, plant and equipment are derecognised from the financial statement, either on disposal or when
no economic benefits are expected from its use or disposed. Losses arising in the case of retirement of
property, plant and equipment and gain or losses arising from disposal of property, plant and equipment
are a recognized in the statement of profit and loss in the year of oecurrence.

yestmenls

investments are classified into long term investments and current investments. Investments that are
intended to be held for one year or more are cdlassified as long-term investments and Investments that are
intended to be held for less than one year are classified as current Investments, Long term investments ar
e valued at cost. Provision for diminution in value of Long term investment is made if in the opinion of ma
nagement such a decline is other than temporary, Current investments are valued at cost or market/fair v
alue, whichever is lower. On disposal of an investment, the difference between its carrying amount and n
ol disposal proceeds is charged or credited to the statement of Profit and loss,



ACEMONEY INTERMEDIARIES PRIVATE LIMITED
Notes to the standalone financial statements for the year ended March 31, 2019
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Investment properties

Investment properties are measured initially at cost, intluding transaction costs. Subsequent to initial
recognition, investment properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any, The cost includes the cost of replacing parts and borrowing costs if the recognition
criteria are med.

Intangible assots

Capital expenditure on purchase and development of identifiable assets without physical substance s
recognized as intangible assets in accordance with principles given under AS-26 — Intangible Assets.

The amortization period and the amortization method for an intangible asset with a finite useful fife are
reviewed at least at the end of sach reparting pertod. Changes in the expected useful life or the expected
pattern of consumption of future economic benefits embadied in the assels are considered to radify the
amaortization period or method, as appropriate, and sre treated as changes in accounting estimates,
Depreciation and amortization

The assets” residual values, useful lives and methods of deprecation are reviewed each finandial year end
and adjusted prospectively, if applicable,

Depreciation on Property, Plant and Equipment is provided over the useful life of assets as specified in
schedule || to the Companies Act 2013, Property, Plant and Equipment which are added / disposed off
during the year, deprecation is provided pro-rata basis with reference to the month of addition / deletion.

Depreciation on property, plant and equiprent is calodated on a written down basis,

The useful life of Property, Plant & Equipment are given balow

Asset | Useful Life —|

Office and Residential Premises 60 Years
Plant and Machinery {Computers) 3 Years

Flant and Machinery [Others) 15 Years
Furniture and Fixtures 10 Years
Office Equipment 2 Years

Air Conditioning plant and air conditioners 15 Years
Vehiclos 10 Years

S




ACEMONEY INTERMEDIARIES PRIVATE LIMITED
Motes to the standalone financial statements for the year ended March 31, 2019

D, Impairment of Non-financial assets

Froperty, plant and equipment, intangible assets and assets dassified as investment property with finite
life are evaluated for recoverability whenever there is any indication that their carrying amounts may not
be recoverable. IF any such indication exists, the recoverable amount [ie. higher of the market value less
cost to sell and the valwe-in-use) is determined on an individual asset basis unless the asset does not
generate cash flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

If the recoverable amount of an asset or CGU is estimated to be bess than its carmying amount, the carrying
ameunt of the asset {or CGU) is reduced to its recoverable amount. An Impairment loss is recognized in
the statement of profit and loss,

An impairment foss is reversed in the statement of profit and loss if there has been 3 change in the
estimates wsed to determine the recoverable amount. The carrying amount of the asset is increased to its
revised recoveratile amount, provided that this amount does not exceed the carrying amount that would
have been determined [net of any accumulated amortization or depreciation) had no impairment loss
been recognized for the asset in prior years.

Impairment losses on continuing operations, including Impairment on inventories are recognized in the
statement of profit and loss, except for properties previously revalued with the revaluation taken to other
comprehensive income. For such properties, the impalrment ks recognized in OC1 up to the amount of any
previous revaluation surplus,

E. Cash and cash eguivalents

Cash and cash equivalents Incledes cash on hand and at bank, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less that are readily
convertible to a known amount of cash and are subject to an insignificant risk of changes In value.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and short term
deposits, a5 defined above, net of outstanding bank overdraft as they being considered as integral part of
the Company's cash management.

F. Leases

Operating Leases

Leases where the Lessor effectively retains substantially all the risks and benefits of ownership of the
ieased item are classified as operating lease, Operating Lease payments are recognized as an expense in
the Statement of Profit and Loss on accrual basis ar SLM.

G, Earnings per share

Basic earnings per share are caloulated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpese of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all potential dilutive equity shares.3
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ACEMOMEY INTERMEDIARIES PRIVATE LIMITED
Motes to the standalone financial statements for the year ended March 31, 2019

H. Provisions, contingent labilities and contingent assets

I

Ganeral

Provisions are recognized when the Company has 3 present obligation (legal or constructive) as a result of
a past event and it is probable that the outflow of resources embodying economic benefits will be
required to settled the obligation In respect of which relizble estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, the cxpense relating
Loy provision presented in the statement of profit & koss i net of any reimbursement.

If the effect of the time value of money is material, provisions are disclosed using a curvent pre-tas rate
that reflects, when appropriate, the risk specific to the llability, When discounting is vsed, the increase in
the prowvision due o the passage of time s recognized as finance cost.

Contingent Hability |s disclosed in the notes in case of:

# There is a possible obfigation arising from past events, the existence of which will be confirmed
only by the occirrence of non-occurrence of one or more uncertain future events not wholly
within the control of the Company,

# A present obligation arising from past event, when it is not probable that as outflow of resources
will ke required to settle the obligation

A present obligation arises from the past event, when no refiable estimate is possible
+ A present obfigation arises from the past event, unbess the probability of outfiow are remate.

Commitments include the amount of purchase order (net of advances) issued bo parties for completion of
ELUT

Prowisions, contingent liabilithes, contingent assets and commitments are reviewed at each balance sheet
clate

Dnerouws contracts

A provision for onerous contracts ks measured at the present value of the lower expected costs of
terminating the contract and the expected cost of continuing with the contract. Before a provision is
extablished, the Company recognizes impairment on the assets with the contract.

LContingent assets

Contingent assets are not recognized in the financial statements.

Taxes

Tax expense compaises current income: tax and deferred taw. Current income tax is measured at the
amount eapected 1o be paid to the tax authorities in accordance with the income-Tax Act, 1961 epacted in
India, The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, al the reporting date,
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Lurrent income tax assets and liabilities are measured at the amount expected to be recovered from or
paid 1o the taxation autharities. Current income tax refating to items recognized directly in equity is
recognised in equity and not in the statement of profit and loss, Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject
Lo interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the balance sheet approach on tempaorary differences at the reparting date
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purpose
atreporting date. Deferred income tax assets and liabilities are measured using tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date and are expected to apply to
taxable income in the years in which those temporary differences are expected to be recoversd or settled.
The effect of changes in tax rates on deferred income tax assets and Rabilities is recognized as income ar
expense in the period that includes the enactment or the substantive enactment date. A deferred income
tax asset is recognized to the extent that it Is probable that future taxable profit will be available against
wihich the deductible temporary differences and tax losses can be utilized.

The carrying amount of deferred tax assets are reviewed at each reporting date and reduced to the extent
that it & no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax assets to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow
deferred tax assets to be recovered,

The company offsets current tax assets and current tax liabilities, where it has a legably enforceable right
to set off the recognized amounts and where it intends either to settle on a net basis, or to realize the
asset and settle the liability simultaneoushy.

3. Advances to subsidiaries, assoclates and others for purchase of land
Advances given to subsidiary and land holding companies for acquiring land are initially classified as
‘Advances’ for purchase of land under “Other non- current/ current assets®. On obtaining the Heense for a
land, the full cost of the land is transferred to cast of land, an item of cost of construction, from ‘advance
against land'.

K. Revenue recognition

Revenue Is recognized to the extent it is probable that the economic benefit will flow to the company
Erevenue is reliably measured,

A} Interest Income is recognized on the time proportionate basis starting from the date of dishursement
of loan. In case of Non-Performing Assets, interest income s recognized on receipt basis, as per NBFC
Progdentizl morms.

b} Dividend income is recognized when the right to receive payment is established.

t)  Inceme from investment in Private Equity Funds [“the fund”) is booked as and when the same is
distributed by the Fund. Return of capital contribution is reduced from the original cost of investment,

H} Inrespect of other heads of income the Company accounts the same on acerual basis.
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L.

Foreign currency translation/conversion

standalone financial statements have been presented in Indlan Rupees ('), which is the Company's
tunctional and presentation currency,

=  Initlal recognition

Foreign currency transactions are recerded on initial recognition in the functional currency, using the
exchange rate at the date of the transaction.

* Comiersion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the ransaction. Non-monetasy items,
which are measured at fair value or other similar valuation densminated in a foreign currency, are
translated using the exchange rate at the date when such value was determined.

#  Exchange differences
The gain or lass arising on translation of non-monetary items measured at fair value i trested in line
with the recognition of the gain or loss on the change in fair value of the item (i.e., translation
differences on items whose fair value gain or loss is recognized in Other income er profit or loss are
also recognized in Other income or profit or loss, respectively].
Borrowing costs
Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying
a55et are capitalized, In accordance with the prindples laid down in AS-16, during the period of time that
is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that
necessarily take a substantial period of time to get ready for their intended use o sale.

Borrowing costs that are directly attributable to the projects are charged to the respective project on the
basiz of expendifurs incurred net of custormer collections,

Other barrowing costs are expensed in the period in which they are incurred,
Employee benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Accounting
Standard [AS])-15 - ‘Employee Benefits”.

Segment accounting and reporting
Having regard to integrated nature of the financial business of the company, there is anly ane reportable
primary segment “‘Financial Activities in primary and secondary markets’ , In view of which the disclosure

requirement of “Segment Reporting” pursuant to Accounting Standard - 17 is not applicable.

Previous year figures have been regrouped/reclassified wherever considered necessary to conform to the

_—-peesentation of current year financial statements.




